
SINOBEST TECHNOLOGY HOLDINGS LTD.
(Incorporated in Bermuda)

(Company Registration No. 35479)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Annual General Meeting of Sinobest Technology Holdings Ltd. (the “Company”) will be held at 
RELC International Hotel, 30 Orange Grove Road, Tanglin Room 2, Level 1, Singapore 258352 on Monday, 29 April 2013 at 10.00 
a.m., to transact the following businesses:

AS ORDINARY BUSINESSES

1. To receive and adopt the Audited Financial Statements of the Company for the financial year ended 31 December 
2012 together with the Directors’ Report and Independent Auditors’ Report thereon.

Resolution 1

2. To approve the payment of Directors’ fees of S$93,712 for the financial year ending 31 December 2013, to be paid 
quarterly in arrears and pro-rated, until the completion of Proposed Acquisition. [2012: S$93,712]

Resolution 2

3. To approve the payment of Directors’ fees of S$135,000 for the fi nancial year ending 31 December 2013, to be paid 
quarterly in arrears and pro-rated, with effect from the date of the completion of Proposed Acquisition to 31 December 2013.

Resolution 3

4. To re-elect the following Directors retiring by rotation pursuant to Bye-Law 104 of the Company’s Bye-Laws:–

(a) Mr. Yu Zengping Resolution 4

(b) Mr. Ong Soon Teik Resolution 5

Mr. Ong Soon Teik is considered independent for the purpose of Rule 704(8) of the Listing Manual of Singapore 
Exchange Securities Trading Limited.

Mr. Ong will, upon re-election as a Director of the Company, remain as the Lead Independent Director, Chairman of 
the Remuneration Committee and a member of the Audit Committee.

5. To appoint Messrs Deloitte & Touche LLP in place of Messrs Nexia TS Public Accounting Corporation as auditors of the 
Company until the conclusion of next annual general meeting and to authorise the Directors to fix their remuneration.

Resolution 6

(See Explanatory Note 1)

AS SPECIAL BUSINESSES

To consider and, if thought fit, to pass the following ordinary resolutions with or without modifications:

6. Authority to Allot and Issue Shares Resolution 7

That pursuant to Rule 806 of the Listing Manual of the Singapore Exchange Securities Trading Limited (“SGX-ST”) 
and Bye-laws of the Company, the Directors of the Company be authorised and empowered to:–

(a) issue shares in the capital of the Company (“shares”) whether by way of bonus issue, rights issue or otherwise; and/or

(b) make or grant offers, agreements or options (collectively “Instruments”) that might or would require shares to 
be issued, including but not limited to the creation and issue of (as well as adjustments to) options, warrants, 
debentures or other instruments convertible into shares, at any time and upon such terms and conditions and for 
such purposes and to such persons as the Directors of the Company may in their absolute discretion deem fit; and

(c) (notwithstanding the authority conferred by this Resolution may have ceased to be in force) issue shares in 
pursuance of any Instrument made or granted by the Directors of the Company while this Resolution was in force,

(the “Share Issue Mandate”),

provided that:

(I) the aggregate number of shares (including shares to be issued in pursuance of the Instruments, made or granted 
pursuant to this Resolution) and Instruments to be issued pursuant to this Resolution:–

(a) shall not exceed 50% of the total number of issued shares (excluding treasury shares) in the capital of the 
Company (as calculated in accordance with sub-paragraph (II) below), of which the aggregate number of 
shares and Instruments to be issued other than on a pro rata basis to existing shareholders of the Company 
shall not exceed 20% of the total number of issued shares (excluding treasury shares) in the capital of the 
Company (as calculated in accordance with sub-paragraph (II) below);

(II) (subject to such calculation as may be prescribed by the SGX-ST) for the purpose of determining the aggregate 
number of shares and Instruments that may be issued under paragraph (I) above, the total number of issued 
shares and Instruments shall be based on the number of issued shares (excluding treasury shares) in the capital 
of the Company at the time of the passing of this Resolution, after adjusting for:–

(a) new shares arising from the conversion or exercise of any Instruments or any convertible securities;

(b) new shares arising from exercising share options or vesting of share awards which are outstanding or 
subsisting at the time of the passing of this Resolution; and

(c) any subsequent bonus issue, consolidation or subdivision of shares;

(III) in exercising the Share Issue Mandate conferred by this Resolution, the Company shall comply with the provisions 
of the Listing Manual of the SGX-ST for the time being in force (unless such compliance has been waived by the 
SGX-ST) and the Bye-laws for the time being of the Company; and

(IV) unless revoked or varied by the Company in a general meeting, the Share Issue Mandate shall continue in force 
(i) until the conclusion of the next Annual General Meeting of the Company or the date by which the next Annual 
General Meeting of the Company is required by law to be held, whichever is earlier or (ii) in the case of shares 
to be issued in pursuance of the Instruments, made or granted pursuant to this Resolution, until the issuance of 
such shares in accordance with the terms of the Instruments.

(See Explanatory Note 2)

7. Authority to grant options and to issue shares under the OKH Performance Share Plan Resolution 8

That pursuant to the listing rules of the SGX-ST and Bye-laws of the Company, the Directors of the Company be 
authorised and empowered to offer and grant options under the OKH Performance Share Plan (the “OKH Share 
Plan”), and to issue from time to time such number of shares in the capital of the Company as may be required to 
be issued pursuant to the exercise of options granted by the Company under the OKH Share Plan, whether granted 
during the subsistence of this authority or otherwise, provided always that the aggregate number of additional ordinary 
shares to be issued pursuant to the OKH Share Plan shall not exceed 15% of the total number of issued shares 
(excluding treasury shares) of the Company from time to time, and that such authority shall, unless revoked or varied 
by the Company in a general meeting, continue in force until the conclusion of the next Annual General Meeting of 
the Company or the date by which the next Annual General Meeting of the Company is required by law to be held, 
whichever is earlier.

(See Explanatory Note 3)

8. To transact any other business which may properly be transacted at Annual General Meeting of the Company.

BY ORDER OF THE BOARD

Chew Kok Liang
Company Secretary

12 April 2013

Explanatory Notes:

1. Resolution 6, if passed, will empower the Directors of the Company to appoint Messrs Deloitte & Touche LLP in place of Messrs 
Nexia TS Public Accounting Corporation as auditors of the Company until the conclusion of next annual general meeting and to 
authorise the Directors to fix their remuneration.
The details of proposed change of auditors were set out in the Company’s circular to shareholders dated 31 December 2012 and 
the appointment of Deloitte & Touche LLP in place of Messrs Nexia TS Public Accounting Corporation following the completion of 
the reverse take-over was approved by shareholders of the Company at its Special General Meeting held on 23 January 2013. The 
Directors of the Company intends to proceed with the proposed change of auditors at this Annual General Meeting.
(i) Nexia TS Public Accounting Corporation has confirmed that they are not aware of any professional reasons why Deloitte & 

Touche LLP should not accept appointment as auditors of the Company.
(ii) The Company and the Directors have confirmed that they are not aware of any disagreements with Nexia TS Public Accounting 

Corporation on accounting treatments within the last 12 months.
(iii) The Company and the Directors have confirmed that they are not aware of any other circumstances connected with the change 

of auditors that need to be brought to the attention of the shareholders of the Company.
(iv) The rationale for the proposed change of auditors is detailed on pages 47 and 48 of the Company’s circular to shareholders 

dated 31 December 2012 as follows: –
“The present auditors of the Company, Nexia TS Public Accounting Corporation, were appointed on 27 April 2007. Subject 
to the approval of Shareholders at the SGM, Nexia TS Public Accounting Corporation will resign as auditors of the Company 
upon the completion of the reverse take-over.
Deloitte & Touche LLP is the member firm of Deloitte Touche Tohmatsu Limited in Singapore and is registered with the 
Accounting and Corporate Regulatory Authority. Deloitte & Touche LLP were the reporting accountants in connection with 
the reverse take-over exercise involving the acquisition of OKH Group and the partner-in-charge is Ernest Kan Yaw Kiong, a 
member of the Institute of Certified Public Accountants in Singapore.
The Directors of the Company recognise that retaining their services will ensure continuity of the audit process. Accordingly, 
the Company has approached Deloitte & Touche LLP to act as the auditors of the Company following the resignation of Nexia 
TS Public Accounting Corporation. Subject to the approval of Shareholders at the SGM, Deloitte & Touche LLP have agreed 
and consented to act as the auditors of the Company upon the completion of the reverse take-over.
The proposed change of auditors of the Company has been reviewed and is recommended by the Audit Committee. The 
Directors (in consultation with the Audit Committee), having considered the adequacy of the resources and experience of 
Deloitte & Touche LLP, the number and experience of the supervisory and professional staff to be assigned to the audit of the 
consolidated financial statements of the Company and the Group, Deloitte & Touche LLP’s proposed audit arrangements for 
the Company and the size and complexity of the Enlarged Group’s operations, is of the opinion that Deloitte & Touche LLP will 
be able to meet the audit requirements of the Company and the Enlarged Group.”

(v) The Company confirms that it complies with Rules 712 and 715 of the Listing Manual in relation to the appointment of Deloitte 
& Touche LLP as its Auditors.

2. Resolution No. 7, if passed, will empower the Directors of the Company from the date of this Annual General Meeting until the 
date of the next Annual General Meeting of the Company, or the date by which the next Annual General Meeting of the Company 
is required by law to be held or such authority is varied or revoked by the Company in a general meeting, whichever is earlier, to 
issue shares, make or grant instruments convertible into shares, and to issue shares pursuant to such instruments, up to a number 
not exceeding, in total, 50% of the total number of issued shares (excluding treasury shares), of which up to 20% may be issued 
other than on a pro-rata basis to existing shareholders of the Company.
For determining the aggregate number of shares that may be issued, the percentage of issued shares in the capital of the Company 
will be calculated based on the total number of issued shares (excluding treasury shares) in the capital of the Company at the time 
this Resolution passed after adjusting for new shares arising from the conversion or exercise of the Instruments or any convertible 
securities, the exercise of share options or the vesting of share awards outstanding or subsisting at the time when this Resolution 
is passed, and any subsequent consolidation or subdivision of shares.

3. Resolution No. 8, if passed, will empower the Directors of the Company, from the date of this Annual General Meeting until the 
date of the next Annual General Meeting of the Company, or the date by which the next Annual General Meeting of the Company 
is required by law to be held or such authority is varied or revoked by the Company in a general meeting, whichever is earlier, 
to issue shares in the Company pursuant to the exercise of options granted or to be granted under the OKH Share Plan up to a 
number not exceeding in total (for the entire duration of the OKH Share Plan) 15% of the total number of issued shares (excluding 
treasury shares) in the capital of the Company from time to time.

Notes:
(a) A registered shareholder entitled to attend and vote at the Annual General Meeting (“AGM”) is entitled to appoint not more than 

2 proxies to attend and vote in his stead. A proxy needs not be a member of the Company.
(b) If a registered shareholder is unable to attend the AGM and wishes to appoint proxy/proxies to attend and vote at the AGM in 

his stead, then he should complete and sign the relevant Shareholder Proxy Form and deposit the duly completed Shareholder 
Proxy Form at the office of the Company’s Singapore Share Transfer Agent, Tricor Barbinder Share Registration Services at 80 
Robinson Road, #02-00 Singapore, 068898 not less than 48 hours before the time appointed for holding the AGM.

(c) A depositor registered and holding shares through The Central Depository (Pte) Limited who/which is (i) an individual but is unable 
to attend the AGM personally and wishes to appoint nominee/nominees to attend and vote; or (ii) a corporation, must complete, 
sign and return the Depository Proxy Form and deposit the duly completed Depositor Proxy Form at the office of the Company’s 
Singapore Share Transfer Agent, Tricor Barbinder Share Registration Services at 80 Robinson Road, #02-00, Singapore 068898 
not less than 48 hours before the time appointed for holding the AGM.

(d) If a shareholder who has shares entered against his name in the Depository Register and shares registered in his name in the 
Register of Members is unable to attend the AGM and wishes to appoint proxy/proxies, he should complete and sign the Depositor 
Proxy Form and the Shareholder Proxy Form, respectively, for the shares entered against his name in the Depository Register and 
shares registered in his name in the Register of Members.

(e) A shareholder or depositor who is an individual and wishes to attend the AGM in person need not take any further action and can 
attend and vote at the AGM without the lodgement of any Shareholder Proxy Form or Depository Proxy Form.
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